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Based on the panel data of 114 countries in the world from 2009 to 2017, this paper uses To-
bit regression method to empirically study the impact of business environment on high-quality
economic development. The results show that: from the full sample regression results, the total
business environment index significantly promotes the high-quality development of the world
economy; from the regression results of 10 sub indicators of business environment, except for
the performance of contract indicators, other sub indicators also significantly promote the high-
quality economic development; from the results of sub sample regression between developed
and developing countries, business environment significantly promotes the high-quality eco-
nomic development of developing countries, but has no significant impact on the high-quality
economic development of developed countries. The policy enlightenment of this paper is that
under the background of the new economic era, continuous optimization of business environ-
ment is an important focus to promote the high-quality development of China’s economy.

Keywords: Business Environment, Developed Countries, Developing Countries, High-quality
Economic Development

15

Proceedings of Eighth International Conference of Sabaragamuwa University of Sri Lanka, 01 -  03 December 2021


	New Challenges and Opportunities for China - Sri Lanka Exchanges and Cooperation in the Post - Epidemic Era
	The Impact of Business Environment on High Quality Economic Development: A Cross-country Panel Data ApproachYANG Qiao


